


This Agreement is made on .......................................... 2020 

Between 

(1) Bristol Water pie (company no 02662226) whose registered office is at
Bridgwater Road, Bristol, England, BS13 ?AT (the "Contracting Wholesaler"); and

(2) Stonegate Pub Company Limited (company no BR014816) whose registered
office is at Porter Tun House, 500 Capability Green, Luton, LU1 3LS (the
"Contracting Retailer")

BACKGROUND 

A. This is an agreement for Alternative Eligible Credit Support under Schedule 3 of the 
Business Terms of the Wholesale Contract dated 21 January 2019 (the 
"Alternative Eligible Credit Support Agreement") which itself is made 
pursuant to Section 660 of the Water Industry Act 1991 (the "Contract") 
and is to be read in conjunction with the Contract.

B. Under the Contract, the Contracting Retailer is required to provide and maintain 
monthly Eligible Credit Support and/or (with the agreement of the Contracting 
Wholesaler) Alternative Eligible Credit Support for the Credit Support Amount.

C. The parties have entered into this Alternative Eligible Credit Support Agreement to 
enable the Contracting Retailer to, in certain circumstances, reduce the amount of 
Eligible Credit Support that it provides and maintains.

It is now agreed as follows: 

1. Unless defined in this Alternative Eligible Credit Support Agreement, all defined
terms herein shall have the meaning given to them in the Contract.

2. This Alternative Eligible Credit Support Agreement shall take effect on the date
hereof..

3. Notwithstanding anything to the contrary in the Contract, if the Credit Support
Amount for an Invoice Period is under £10,000 (ten thousand pounds), then, for
such Invoice Period, a discount shall be applied to reduce the amount of Eligible
Credit Support that the Contracting Retailer must provide to £0 (zero pounds) such
that the Contracting Retailer shall not be required to provide and maintain Eligible
Credit Support in respect of such Invoice Period.

4. Nothing in this Alternative Eligible Credit Support Agreement shall affect the Credit
Support Amount as calculated under the Contract.

5. This Alternative Eligible Credit Support Agreement will automatically terminate on
the termination, for any reason, of the Contract.

6. This Alternative Eligible Credit Support Agreement may be terminated:

(a) by the Contracting Retailer on written notice to the Contracting Wholesaler;
or

(b) by the Contracting Wholesaler on 30 days written notice to the Contracting
Retailer.
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Head of Wholesale Services


